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Cau |Y Pép an piém
& ROE=_LNST__LNST, DTT _ TSBQ _ ROSXSVQTSXEM 0.5
VCSHBQ DTT TSBQ VCSHBQ
M® hinh ndy cho thiy ROE phu thudc vao 3 yéu to: 0,5
- Hiéu qua hoat dong, kha nang quan ly chi phi cia DN — qua
ROS.
- Hiéu qua khai théc tai san caa DN - thé hién qua s vong quay | 0,25
tai san.
- Co cau von cia DN - the hign qua hé so nhan von chu st hitu | 0,25
EM (EM ting tirc DN tang huy dong von tir bén ngoai).
Céng diémya 1,5
I b/ LNST 0,5
ROA= —— ’
(3,04d) TSBQ
- Ty o -nay cho bi ét quy md loi nhuan sau thué duoc tao ratr 1| 0,5
dong tién dau tu vao tai san, tir 46 phan anh kha nang sinh 1oi tir
Céc tai san hoic tan suat khai thac céc tai san caa doanh nghiép.
- ROA cang cao thi kha nang sinh 1o trén tai san cang cao.
- Tuy nhién, can de phong doanh nghigp c6 ROA cao khéng han | 0,5
lavi khai thac tai san mot cach ¢d hi¢u qua ma vi thicu hyt dau
tu vao ta san, dan dén anh huong hoat dong lau dai cua doanh
nghiép.
Céng diémyb 15
Céng diém cau 1 3,0
al Ndi dung S tién
1. Doanh thu 990.000
2. Giavén hang bén 500.000
y 3.'Loi nhuan gop vé ban hang vadich vu (1) = 490.000
(3,0 d) 4. Doanh thu tai chinh 10.000
5. Chi phi tai chinh 8.500
Trong do chi phi l& vay 5.000
6. Chi phi ban hang 100.000
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Cau

bap an

Piém

7. Chi phi quan ly doanh nghiép 50.000

8. Loi nhuan thuan tir hoat dong kinh doanh | (2) = 341.500

9. Thu nhap khéc 8.000

10. Chi phi khac 3.000

11. Loi nhuan khéc (3) =5.000

12. Loi nhuan trudc thué (4) = 346.500

13. Thué thu nhap doanh nghiép 41.000

14. Loi nhuan sau thué (5) = 305.500

Mdi ¥ ding duwoc 0,254 => 0,25dx 5 = 1,254

1,25

b/

- Loi nhuan b6 phan ban hang:
990.000- 500.000 —100.000 — 50.000 = 340.000

0,75

ROS = ﬂ
DTT

0,5

305.500
990.000

ROS = =30,86%

0,5

Céng diém cau 2

3,0

11
(4,0 @)

ROS=LN/DTT 025/ 03
ROA = LNST/TSBQ 05| 18
ROE = LNST/VCSHBQ 0,833333333| 2,25
SVQTS = ROA/ROS 2 6
Mdi y ding duwoc 0,254 => 0,254 12 = 3,04

Céng diémya

3,0

b/

Dupont ROE
LNST _LNST DTT _ TSBQ

ROE = = =
VCSHBQ DTT "TSBQ VCSHBQ

= ROSXSVQTSXEM

0,5

2,25 = 0,3 x 6 x (2.000/1.600)
* M6 hinh nay cho thiy ROE phu thudc vao 3 yéu to:
-ROS=0,3

0,25

- SVQTS=6
- Hé sb nhan vén chu so hitu EM = 1,25

0,25

Congdiémy b

1,0

Céng diém cau 3

4,0
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